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described in the general expression " restriction of credit", but event- 
ually it appears that the " injection of fresh credit" into the modern 
industrial system " is an injection of fresh purchasing power", while 
expensive credit results in unwillingness to use it, so that it will not be 
thus " injected " when needed. Unforeseen withdrawal and exporta- 
tion of the country's gold reserves causes trouble and leads to credit 
restriction. Help could be obtained by relieving banks of the neces- 
sity of maintaining fixed cash reserves and by developing a greater 
degree of "confidence". An invariable unit of value, it is urged, 
would likewise be desirable. The credit restrictions which to-day pre- 
vent the due utilization of any fresh productive ability, says Mr. 
Meulen, furnish the key to the problem since banks have been pre- 
vented from bringing into commerce the present worth of a future 
profit. With a flexible credit system any appearance of cheap labor 
would immediately cause a general increase of industry. All this is 
decidedly vague, and it would be anything but easy to state expressly 
how the author would proceed in his elimination of present restrictions 
on credit. 

On the whole , Industrial Justice through Banking Reform is a book 
which contains some information and many interesting and rather acute 
observations. The volume is one of a group which has been produced 
by the present disturbances to credit and which is based on the theory 
that some artificial means can be found to rectify or improve a state of 
things essentially due to misuse or abuse of a banking or money mech- 
anism which, if properly treated, would have yielded satisfactory re- 
sults. The idea of an invariable standard of value, attractive as it is, 
is not one that is free from objection and certainly not one that can 
be applied as a substitute for banking and credit soundness. " In- 
dustrial justice " is, however, altogether too vague and pointless as an 
object of public policy, to afford very much danger from the standpoint 
of immediate results. 

H. Parker Willis. 

Columbia University. 

The Food Problem. By VERNON KELLOGG and ALONZO E. 
Taylor. New York, The Macmillan Company, 1918. — xiii, 
213 pp. 

This book will continue to be useful for years to come notwithstand- 
ing the fact that it was written before the war came to an end. Its 
value consists in the general discussion of the fundamentals of the 
food problem in time of international war and in the account of the 
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plans followed by different nations in the solution of the problem. 
The general setting of the subject is given as an introduction by Her- 
bert Hoover. 

The authors in the first chapter give statistics showing the situation 
with respect to the food supply among the allied nations. The rela- 
tive importance of animal and vegetable foods receives attention. 
The question of food prices comes in for prominent mention, and it is 
admitted that price control is a problem as yet largely unsolved since 
commodities are bound to respond to a great extent to economic 
forces which are not easily guided or checked by government action. 
It is admitted that prices in the allied countries rose a full hundred per 
cent, during the first three years of the war, but it is held that food 
control ought to mean that these prices are not " unnecessarily high ", 
that is to say, that the opportunity which the abnormal times of war 
offer to the shrewd speculator are limited by action of the government. 

The second half of the book has to do with the technology of food 
use, which is dealt with in a manner that can be understood by non- 
technical readers. The physiology and the sociology of nutrition are 
the main headings used in the treatment of this part of the work. 
Under the latter of these topics is discussed the effect of food shortage 
on the nation as a whole. This is viewed from the standpoint of the 
different groups within the whole. There are many divisions : those 
based on occupations, as the farmers, the laboring classes, the city 
people; those based on age, as the children, the aged, the invalids. 
However, these classes of people are dealt with incidentally under the 
headings pertaining to the various kinds of food. One after another of 
the principal foods is viewed from the standpoint of its importance in 
keeping people well fed and satisfied. Economy in producing foods 
and particularly in transporting them is given prominence. 

It is not the intention of the authors to prescribe a program for car- 
rying all these principles into effect. Rather it appears to be their 
aim to impress upon the reader the advisability of adopting the pro- 
grams which seem feasible in order to produce the desired results, 
trusting to the patriotism and ingenuity of the people concerned. 

The authors have done well in steering clear of misstatements con- 
cerning the many phases of foods and food production. Nevertheless, 
the impression left concerning the sources of dairy feeds is hardly cor- 
rect, and the lay mind will be slow to agree that margarine is not a 
substitute for butter. All in all, the authors show a remarkable famil- 
iarity with food problems and a keen insight into the social side of the 
question. 

B. H. Hibbard. 
University of Wisconsin. 



